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(TS wat qut It o e ST
1. ($) S, Toh I BEH Th BY § AR 4 AT 5: 3 : 2 % I H ATl
am%mm-—raﬂ%r@nmﬁa 2023 ¥ IgMH 9 ATH-FAWTSH STTUTd i

9.3 5% gRahid H0 H o R |m%ﬂm3@mﬁqﬁaﬁq‘ﬁ
fafsr . = 90,000 1 IH =Y o7 | GEe) 4 v forn foh am=

T Wi A |
ST 1 99T fe@ & fofu eTravaes gomieE gfafse gift . 1
(%) (%)
(A) 3 % ISt @ I 27,000
BEHE & Sl @ 3 27,000
(B) 1 1 gl @ran Bl 90,000
HEH & U @1d ° 90,000
©) HEH &I ﬁ'gﬁ ECIl] 9 27,000
SR cikeick: 27,000
(D) HEH hl ﬁsﬁ LIk e 90,000
SER SRS 90,000
JrraT
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General Instructions :
Read the following instructions carefully and follow them :

(1)
(i)
(iii)
(iv)

(v)
(vi)
(vii)
(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

(a)  Dan, Elf and Furhan were partners in a firm sharing profits in the
ratio of 5: 3 : 2. With effect from 15! April, 2023, they decided to
change their profit sharing ratio to 2:3:5. There existed a
General Reserve of ¥ 90,000 on the date of change in profit
sharing ratio. The partners decided not to distribute General

Reserve.
The necessary adjustment entry to show the effect of the above will
be : 1
. Dr. Amount | Cr. Amount
Date | Particulars (2) (%)
(A) Dan’s Capital A/c Dr. 27,000
To Furhan’s Capital A/c 27,000
(B) Dan’s Capital A/c Dr. 90,000
To Furhan’s Capital A/c 90,000
(©) Furhan’s Capital A/c Dr. 27,000
To Dan’s Capital A/c 27,000
(D) Furhan’s Capital A/c Dr. 90,000
To Dan’s Capital A/c 90,000

OR

67/1/3-11 Page 3 of 39 P.T.O.




Y Ve V)

(@) T, 2t qun fafy v ®d & @EER ¥ dA 3:2:1 &% FUE H
Al o1 fouST o 9 | 1 38, 2023 8 =i Wi § ATH-gIH o
oo 1:2:3 % /U@ ® & 1 ol foren | 39 fafyr =6 et
@ |# T 60,000 T A AT o7 |

AIY-EIH @Td o AT hl died & oI yragges Ustmm=n yfafse grft 1
I O | S| i
il ) ()
(&) feram w1 oft @ | 30,000
T 1 ot @A T 20,000
fafy =1 g5t @man T 10,000
AY-EIH @1 9§ 60,000
(B) e =1 ISl @ qm 10,000
T 1 gt @ T 20,000
fafy =1 g5t @ T 30,000
AY-BIH @1 8§ 60,000
©) forn 1§t T T 20,000
fafer & 45 =d @ 20,000
(D) fafer @1 oSt @ T 20,000
e & 4ot @ | 20,000

2. (%) AN /Ay ¥ AW gd gmuty, 9 awda @ v g
T & T R 1
(A) AW J=A1 WA § W 6 A 8
(B) AW Ir=A1 WId § ST hl ST &
(©) 3w/ G @ & qm A R
(D) 3791/3R Gt @rd | Sy i A |

YT
(@) vlayfoai & J&a@ A9aT T b gug i Ifafadt % AfiEE %
e & forw ues fosft fi weame 99 st S o Rl hET ST | 1

(A) /3 H O

(B) AT Yt forhed At
(C) 39l /R 1 fAsht e
(D) W 3l
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(b)  Sia, Tom and Vidhi were partners in a firm sharing profits in the
ratio of 3:2: 1. With effect from 15t April, 2023, they decided to

share profits and losses in the future in the ratio of 1: 2 : 3. There
existed a Debit Balance of T 60,000 in Profit and Loss Account on

that date.
The necessary journal entry for distribution of the balance in the
Profit and Loss Account will be : 1
. Dr. Amount | Cr. Amount
Date ParthU.larS ( F ) ( F )
(&) Sia’s Capital A/c Dr. 30,000
Tom’s Capital A/c Dr. 20,000
Vidhi’s Capital A/c Dr. 10,000
To Profit and Loss A/c 60,000
(B) Sia’s Capital A/c Dr. 10,000
Tom’s Capital A/c Dr. 20,000
Vidhi’s Capital A/c Dr. 30,000
To Profit and Loss A/c 60,000
© Sia’s Capital Alc Dr. 20,000
To Vidhi’s Capital A/c 20,000
(D) Vidhi’s Capital Alc Dr. 20,000
To Sia’s Capital A/c 20,000
2. (a)  Money received in advance from shareholders before it is actually
called up by the directors is : 1
(A) debited to calls in advance account
(B)  credited to calls in advance account
(C)  debited to share capital account
(D) credited to share capital account
OR
(b)  An offer of securities or invitation to subscribe securities to a select
group of persons is termed as : 1

(A)  Buy back of shares

(B)  Employee stock option plan
(C)  Private placement of shares
(D) Sweat Equity
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3. S fAfiRe 3 T 10 39 & 25,000 THaT 31/3RR fwifga feu | ofsr =

P T TR & AT o
CIELG RN — T 49fq AA/INW
ATEET W — T 59fd 3AA/IN

Tgq U9 AW I W — I
SedTford |t 3T /R % fU steeE gt gu SR erEfed R few mu |
1,500 37301 /3T 1 DIgHT Teicd W T THET G-I ITed &1 T8 | 3TTee &
A oG T M /A T G0 (forfeit) T foram T | wom wa Afow I
areft qek | & TS oft | TR/ W (forfeit) o THA 3T/ USft @Ta |

a9 feru STaT 1
(A) T 15,000 (B) ¥ 24,000
(C) ¥ 13,500 (D) T 18,000

4, (%) A, i1 q7 Fidr Th BH H GIHER o q97 8:7:5 % IMUM H
m-aﬁwﬁwwima’rﬁﬂﬁwﬁﬁém%fm@m
TR % &9 ° YAv e me, S 3ER 9 ®9 ¥ I1qe ° sfmfea

ToRa | IR < TewT o WG o1 ATH-faWTSH TIITd g 1
(A) 7:7:5:1 B) 4:7:5:4
(C) 8:7:5:4 D) 7:5:8:4

HYAT

(@) T wd AR UH ®H T AEIGR & qAT 4 : 3 % U H g H
ﬁﬂmwﬁém@ﬁlﬁmﬁtﬁ%mﬁ3m%fmww
ATdeR % w9 wa fean, R 2 mmﬁmaw7mmﬁ

Jemfea fopam | &R, mﬂiamg:ﬁ?rwwwﬁﬂmagqm@m 1
(A) 4:3:3 B) 2:1:3
<) 2:2:3 D) 4:3:1

5. Tewl fdies 9 30% WftPm ® T 10 Y% o 50,000 THAT 37301 /IFRT & foTw
JTeed Safya fobw | Trqel Uiy 1 Yam 3eed W R S A | 2,50,000
39N /R & foTw smeeT wed gu | FwEE 3wt oTagsl Wl AT STER
T TN /AL T IMEfed Hid bl [l T | e g aym g wisr ofi ¢ 1
(A) < 32,50,000 (B) < 15,60,000
) < 39,00,000 (D) T 26,00,000
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3. Xeno Ltd. issued 25,000 equity shares of ¥ 10 each. The amount was
payable as follows :

On Application — T 4 per share
On Allotment — T 5 per share
On First and Final call - Balance

All the shares offered were applied for and allotted. All the money due on
allotment was received except on 1,500 shares. These shares were
forfeited immediately after allotment. First and final call was not yet
made. At the time of forfeiture, Share Capital Account will be debited by : 1

(A) T 15,000 (B) T 24,000
(C) T 13,500 (D) < 18,000
4. (a)  Atul, Beena and Sita were partners in a firm sharing profits and

losses in the ratio of 8:7:5. Damini was admitted as a new
partner for %th share in the profits which she acquired entirely

from Atul. The new profit sharing ratio after Damini’s admission

will be : 1
(A 7:7:5:1 B) 4:7:5:4
(C) 8:7:5:4 D) 7:5:8:4

OR

(b)  Rushil and Abheer were partners in a firm sharing profits and
losses in the ratio of 4 : 3. They admitted Sunil as a new partner
for %th share in the profits of firm, which he acquired %th share

from Rushil and %th share from Abheer. The new profit sharing

ratio of Rushil, Abheer and Sunil will be : 1
(A) 4:3:3 B) 2:1:3
CC) 2:2:3 D) 4:3:1

5. Alfa Ltd. invited applications for 50,000 equity shares of ¥ 10 each at a
premium of 30%. The whole amount was payable on application.
Applications were received for 2,50,000 shares. The company decided to
allot the shares on a pro-rata basis to all the applicants. The amount

refunded by the company was : 1
(A) T 32,50,000 (B) < 15,60,000
(C) ¥ 39,00,000 (D) T 26,00,000
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6.

STYHIT (A) : ST (TMEA) HOGAT I TR KOOAT % 99 & oft AT
AT |

FRU(R):  HF! 39 YR o UG o HT g1 SUR ITed g4 o THRIEA
& fou oft o8 o=m 7 &t } | 3 o el A wmifd woa
Teh dEiehlioteh ety % FHIO W e 8 # |

Trafafga § 9 g€t fospeq =1 994 Fifvw .

(A) AR (A) YT HROT (R) A1 T&l & qT BRI (R) AR (A) HI
TE AT 7 |

(B) AR (A) TUT SR (R) SHI T& &, Tl IV (R) AR (A) i
e ST T 3 |

(C)  ANTHUA (A) TeTd &, Tehd BRI (R) Tl & |

(D) 3IReA (A) F&1 7, ifehd %11 (R) T & |

HElTRaT #TeT+e 1E91a &1 9gT @97 398 §1 75 g1 & STIR W J97 G&I7 7 97
8 & I T -

T am Star 7 8 fgdd 91 arefl © wd f dee off qen 2 1%
I § Al 1 fawreH Sl off | 1 o18e, 2023 W 6 IS WId HA:
Z 5,00,000 99T T 10,00,000 % 9 T @ & | HHEH Toi@ H 10% a1i¥eh o
YAt WSS ¢ T TEYH o7 | BH F F9 % G T 90,000 T A AT
fopam |

3T o fou I areft 45t W s S iy g

(A) ¥ 50,000 (B) ¥ 1,00,000
(C) ¥ 60,000 (D) T 30,000
FeIdT T 19 H 9ET BT :

(A) ¥ 60,000 (B) T 30,000
(C) F® &l (D) ¥ 1,00,000

Y, SN qAT =ad Th BH § ATEIGR & AT 5:3:2 % U H ATl
faaTeM #d 9 | S1E &1 @9 F T 95,000 I TRET G TS | 3Eh HRUT gs (T
ol Sl 1 1Y qUT T S-SR 989 HUT | 31 A=, 2023 I FHIG FY a9
o, ®BH 3 T 2,00,000 T A Tod TR | 31T gRT SIRE i IFhT TR i

TfSr < &9 # & S Ty A
(A) T 17,500 (B) ¥ 35,000
(C) ¥ 25,000 (D) < 10,000
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6.

Assertion (A) : Irredeemable debentures are also known as perpetual
debentures.

Reason (R): The company does not give any undertaking for the
repayment of money borrowed by issuing such
debentures. They are repayable on the winding up of the
company or on the expiry of a long period.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.
(D)  Assertion (A) is correct, but Reason (R) is incorrect.

Read the following hypothetical situation and answer questions No. 7 and 8 on

the basis of the given information.

Abha and Babita were partners in a clay toy making firm sharing profits
in the ratio of 2 : 1. On 15t April, 2023, their capital accounts showed
balances of ¥ 5,00,000 and ¥ 10,00,000 respectively. The partnership
deed provides for interest on capital @ 10% p.a. The firm earned a profit
of T 90,000 during the year.

The amount of interest on capital allowed to Abha will be : 1
(A) < 50,000 (B) < 1,00,000

(C) < 60,000 (D) < 30,000

Babita’s share in profit will be : 1
(A) < 60,000 (B) < 30,000

(C) Nil (D) ¥ 1,00,000

Abhay, Boris and Chetan were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. Boris was guaranteed a profit of ¥ 95,000. Any deficiency

on account of this was to be borne by Abhay and Chetan equally. The
firm earned a profit of ¥ 2,00,000 for the year ended 315t March, 2023.

The amount given by Abhay to Boris as guaranteed amount will be : 1
(A) T 17,500 (B) < 35,000
(C) < 25,000 (D) < 10,000
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10. TN, ToW qu1 SAfoA™ T ®H § ARER o qA1 W-EIH W1 oW
FUS-UR hid & | T3ET ol SO & W o oY Ush U Hr3ieR & &9 § Ja9
fezm o | e 319w <t OGSt qen w@nfa iftem Trg e | @nfa fiftem 6
iyt st forfora fepam s .

(A) Y HEE % s QU 3 |
(B) U HIEERI % o= 9T 3Tad d

(C) U HTEER o S N 3T §
(D) U |TEIGRI % = @ e ®

11.  37f%e (A) : Td% HTHER YHE B o H1Y-H1Y ge |4 |rEieiil o fofy ue
Fafienat ot 2 |

FROU(R):  GreigRl AfGGRm Hi gy & FAOR, dEierl SEa A

greier gra A1 aeft B 3R 4 399 § TRt wh & g I o

T 2 |
frafafiga § 9 vt fospeq =1 =94 $ifv .
(A)  ANRUT (A) TUT SR (R) SHT TE 8, Ak HRUT (R) SATURUT (A)
e ST T 2 |
(B) AU (A) AT SRV (R) SHI T&l & a7 SRl (R) feped (A) i
TE AT 7 |

(C)  THAH (A) T &, R SR (R) T 2 |
(D) ANHAT (A) Ted 8, WAfehd RO (R) T 8 |

12. wfua (emfda) 46, 4t 1 97 w7, A haa FEt i
I o JRH AT & ST Eehal |
(A) Tifira (B) o 8 /ataa
(C)  3rfad (D) AT I

18. (%) T 100 % U 39/IW, 59 W T 80 U & MU 7, T 20 H ifaw

FTHT TR T PTAE 7 B TS B 1 | 98 aad 4od 8 34
379 /3R w1 GA:Fifha fopenm S @ehaT B, B

(A) T 120 (B) < 100
(C) < 80 (D) <20
AT
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10. Piyush, Rajesh and Avinash were partners in a firm sharing profits and
losses equally. Shiva was admitted as a new partner for an equal share.
Shiva brought his share of capital and premium for goodwill in cash. The
premium for goodwill amount will be divided among : 1

(A) Old partners in old ratio
(B) New partners in new ratio
(C)  New partners in sacrificing ratio

(D)  Old partners in sacrificing ratio

11. Assertion (A) : Each partner is a principal as well as an agent for all the
other partners.

Reason (R): As per the definition of Partnership Act, partnership
business may be carried on by all the partners or any of
them acting for all.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D) Assertion (A) is incorrect, but Reason (R) is correct.

12. Reserve capital is that part of capital which cannot be called
except at the time of winding up of the company. 1
(A)  Issued (B) Called up
(C)  Uncalled (D) Nominal

13. (a) A share of T 100 on which ¥ 80 is received is forfeited for

non-payment of final call of ¥ 20. The minimum price at which

this share can be reissued is : 1
(A) T 120 (B) ¥ 100
(C) <80 D) =T 20

OR
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14.

15.

16.

(@) T fafiees 3 T 10 &% & 500 2330/ &1 O W o=, 9 =
T 7 9fd AW/ HT YA TR TR o7 | 39 ST /IR T 9 Ul
3191 /3RR gt Yea A frifia o fom men | OSft W= @ # swaraia
1 S arelt Tisr gnft
(A) T 3,000 (B) ¥ 5,000
(C) T 4,500 (D) T 3,500

(®) 19, oo qeon «felt T ®H § ARIGR 4 qA 3:2:1 % UM H
AT 1 fIdTeM td o | STefl Farfaga &1 T | |l 6l Hare i
% 91g 379 g fesan 1 Fo 9-favTeH STUT 5: 3 o1 | WY R

1 AT AU BF

A  3:2 B 5:3

C) 3:1 D) 2:3
rerat

(@) wiar, 1 qUT A Th BH H HEER ¥ q97 3:2:1 % W H
ATH-EIH Wl fa9SH d 9 | 7ga HaTHad 8 T 3R 31 I Hial
o AT G 1:4 % 3@ H o forn T | Iiga sl HarHg W 91G
Hrar qem A1 1 T AH-fa9TeE ST gh
A 3:2 B) 8:7
< 7:3 D)y 2:3

71eT, firaTer aun YT U %H H TTeier 9 | 31 °TH™, 2023 il BH &l faued &
T | TSR 4 T 50,000 T&I oA b HrAlaR I 3T T 60,000 I TRT
3Nty F9er % 9 ¥ T 45,000 & form | 99 Uiy 1 Yam 3% 9% g/
ToReIT TR | =% G0 A Sl W aret Uit geft

(A) ¥ 10,000 (B) ¥ 50,000

(C) T 45,000 (D) ¥ 15,000

T, oF T Hid TH BH H TEIER 4 qa1 5:3:2 % IMUG H
e i @ & 1 R S R e s A e 3 fow o T
TTEeR % w9 H yow fean | ST srutios ot @9 % e wewd & Mg | wew
# fafy W wewm, S99 dw FwA A G, Tt FERESE F 9wE
HUE: T 1,20,000, T 80,000 AT T 1,00,000 ot | SHT gRT T8 TS Yoit ohl

afs gt
(A) < 75,000 (B) < 60,000
(C) < 65,000 (D) < 70,000
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(b)  Shiv Ltd. forfeited 500 shares of ¥ 10 each on which ¥ 7 per share
was paid. These shares were reissued for ¥ 9 per share fully paid.

Amount transferred to Capital Reserve Account will be : 1
(A) T 3,000 (B) < 5,000
(C) T 4,500 (D) < 3,500

14. (a) Anju, Divya and Bobby were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Bobby retired. The new profit sharing
ratio between Anju and Divya after Bobby’s retirement was 5 : 3.

The gaining ratio of remaining partners will be : 1
(A 3:2 (B) 5:3
C© 3:1 (D) 2:3

OR

(b)  Mita, Veena and Atul were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Atul retired and his share was taken
over by Mita and Veena in the ratio of 1 : 4. The new profit sharing

ratio between Mita and Veena after Atul’s retirement will be : 1
(A 3:2 B) 8:7
C) 17:3 D) 2:3

15. Aavya, Mitansh and Praveen were partners in a firm. On 315' March,
2023, the firm was dissolved. Creditors took over furniture of book value of
T 50,000 at T 45,000 in part settlement of their amount of ¥ 60,000. The
balance amount was paid to them through cheque. The amount paid

through cheque will be : 1
(A) < 10,000 (B) < 50,000
(C) T 45,000 (D) < 15,000

16. Alex, Benn and Cole were partners in a firm sharing profits and losses in
the ratio of 5 : 3 : 2. They admitted Dona as a new partner for %th share
in the future profits. Dona agreed to contribute proportionate capital. On
the date of admission, capitals of Alex, Benn and Cole after all

adjustments were I 1,20,000; ¥ 80,000 and ¥ 1,00,000 respectively.

The amount of capital brought in by Dona will be : 1
(A) T 75,000 (B) ¥ 60,000
(C) ¥ 65,000 (D) ¥ 70,000
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17.

18.

19.

I, ST a1 = T HH § HIeQR o A1 5: 4 : 3 % UM H ATH-EIH
1 faueH T 9 | 9ea SaTHgT & T | A e < 4 wiesy §
AH-FIH T TIHTSH 1: 2 % 39 | e H1 Fol o | aga 61 gartah
% T ®H i wfa 1 qeared T 1,20,000 Ram T

YW U@ I O HINT qeT SGA ol FATHG W TATN HT A@l
(Tt @rar @it forn) w0 % fore srravEes Ao gfafse i |

I AT TF Th BH H HIRIGR o q1 3Th! TI® Yol T 3,00,000 oft | Hfwat
& g e 15% ot | Tuset 9m ast % o e TR 9

=
2019 -20 50,000
2020 -21 90,000
2021 - 22 80,000
2022 - 23 70,000

9 2022 — 23 % 3ifaH TAT (W) &1 oAbt T 10,000 § HH foham T |
ity <t deftetr fafy o6 3maR ® % i wfd 61 ToEn HiT |

(%) Wy fafiRe 9 qoamre e 8 T 4,80,000 % T0d I od W
T 3,60,000 s uRmmfaai 9o T 1,00,000 % TG ST SARIEN
fRaT | T I o WM &Y TR (s 9 T 100 J&h
9% T T 4% §3 R Ffma fomam |
TRIey fafiee & geael #§ STaweh UsHm=n gfafsear i | s
T I TSl ¥ WSy |

Jrra

[Nl e

(@) 9@ fafes 9 taR fafids ¥ T 18,00,000 % HEHA ¥ oI T
T 25,00,000 H aREEfREl GUr T 5,00,000 S S w1 IR
fFeT | 9 go¥ % YO WEY dga fafee 3 T 100 TR% %
11% ROT9AT sl 20% Siftrem W fiee T |
Iud fafieg &1 geaehl O Tawdeh UsHm=l Jfafseal il | 319+
T ! TqSAT 9 2IMST |
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17. Anmol, Badal and Cheenu were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 3. Badal retired. Anmol and Cheenu decided to
share profits and losses in future in the ratio of 1:2. On the day of
Badal’s retirement, goodwill of the firm was valued at ¥ 1,20,000.
Calculate gaining ratio and pass necessary journal entry to record the
treatment of goodwill (without opening goodwill account), on Badal’s

retirement. 3

18. Pran and Ron were partners in a firm with a combined capital of
T 3,00,000. The normal rate of return was 15%. The profits of the last

four years were as follows :

=
2019 - 20 50,000
2020 — 21 90,000
2021 — 22 80,000
2022 — 23 70,000
The closing stock for the year 2022 — 23 was undervalued by ¥ 10,000.
Calculate goodwill of the firm based on capitalisation of super profit. 3

19. (a) Sunrise Ltd. acquired assets of ¥ 3,60,000 and took over creditors
of ¥ 1,00,000 from Moonlight Ltd. for an agreed purchase
consideration of T 4,80,000. Sunrise Ltd. issued 9% Debentures of
T 100 each at a discount of 4% in satisfaction of the purchase
consideration.

Pass necessary journal entries in the books of Sunrise Ltd. Show

your workings clearly. 3
OR

(b)  Grapple Ltd. took over assets of ¥ 25,00,000 and liabilities of
T 5,00,000 from Allore Ltd. for an agreed purchase consideration
of ¥ 18,00,000. Grapple Ltd. issued 11% Debentures of ¥ 100 each
at 20% premium in satisfaction of the purchase consideration.

Pass necessary journal entries in the books of Grapple Ltd. Show

your workings clearly. 3
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21. fyEnfers fafies = 10 99 & guar <= /3=w # fowfa £ 10,00,000 i

Tfepd ISt < A1y USfieha off |
38 AT T 50,000 THAT /I % e yEqre femn | afsr & yam =
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20. (a) Mohan, Suhaan and Adit were partners in a firm sharing profits
and losses in the ratio of 3:2:1. Their fixed capitals were :
< 2,00,000, T 1,00,000 and ¥ 1,00,000 respectively. For the year
ended 315t March, 2023, interest on capital was credited to their
accounts @ 8% p.a. instead of 5% p.a.

Pass necessary adjusting journal entry. Show your workings clearly. 3
OR

(b) Manoj and Nitin were partners in a firm sharing profits and losses
in the ratio of 2:1. On 315t March, 2023, the balances in their
capital accounts after making adjustments for profits and
drawings were I 90,000 and ¥ 80,000 respectively. The net profit
for the year ended 315t March, 2023 amounted to ¥ 30,000. During
the year Manoj withdrew I 40,000 and Nitin withdrew ¥ 20,000.
Subsequently, it was noticed that Interest on Capital @ 10% p.a.
was not provided to the partners. Also Interest on Drawings to
Manoj ¥ 3,000 and to Nitin ¥ 2,000 was not charged.

Pass necessary adjusting journal entry. Show your workings clearly. 3

21. Shivalik Limited was registered with an authorized capital of
< 10,00,000 divided into equity shares of ¥ 10 each.
It offered 50,000 equity shares to the public. The amount was payable as

follows :
On Application — T 2 per share
On Allotment — < 6 per share
On First and Final call — Balance

The issue was fully subscribed. All the amounts were duly received
except the allotment and first and final call money on 4,000 equity
shares. These equity shares were forfeited.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4
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22.  3TTAI, JeeAT QAT AR Toh BH H HATSER off T 5: 3: 2% T H ATY-gIH
o1 foarem et off | 81 |, 2023 i 3R e faewor e woem & o
31 W, 2023 i AT, T=GAT aAT AT aht Feerfa oo

St fraw 80,000
ST 80,000 I 1,00,000
ER-CI| 70,000 i 40,000
AT 60,000 | 2,10,000 | TR 50,000

T 9= 30,000 | S T Uhs 30,000

TR 60,000

3,00,000 3,00,000
3wk fafr v o w1 foeres &1 |
()  oiEERRl 8 = TR SR s
TR — T 40,000
Wi - T 50,000
g9 - T 60,000

(i)  25% T @l F=&A1 4 T 18,000 H & f9€ | 39 o g&a 79 ¥ 10%
Y W AT g o T 7T |

(i) ¥ 20,000 % FHSA AT T YA TRA gRT TR =T |

T QAT IR T |

23. Sfaq, whifde q9T TG Toh BH § ATER & QAT 7: 5 : 3 & U H AT9-g1
1 favTSH a9 | 31 AT, 2023 1 I9eRT et foawor f1 yeer & o -

31 AT, 2023 1 ST, hifdeh aAT @ <k fefa feremor

S rrfr et rrfr
o faux 80,000 | S 40,000
T o 60,000 | TTh (TEfem) 80,000
ESUE ESE ' 1,00,000

KIGE) 1,00,000 ol gfeeafaat 1,20,000

EAIGED 60,000

LG 40,000 | 2,00,000

3,40,000 3,40,000
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22. Archana, Vandana and Arti were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Their Balance Sheet on 315t March, 2023
was as follows :

Balance Sheet of Archana, Vandana and Arti as at 315t March, 2023
Am Am
Liabilities OUnt | Assets gunt
Capitals : Investments 80,000
Archana 80,000 Plant 1,00,000
Vandana 70,000 Stock 40,000
Arti 60,000 | 2,10,000 | Debtors 50,000
General Reserve 30,000 | Cash at Bank 30,000
Creditors 60,000
3,00,000 3,00,000
The firm was dissolved on the above date.
) Assets were realised as follows :
Debtors — ¥ 40,000
Stock — ¥ 50,000
Plant — ¥ 60,000
(i1)  25% of the Investments were taken over by Vandana at ¥ 18,000.
Remaining Investments were taken over by Archana at 10% less
than its book value.
(iii) Expenses of realisation ¥ 20,000 were paid by Arti.
Prepare Realisation Account.

23. Jatin, Kartik and Lakhan were partners in a firm sharing profits and
losses in the ratio of 7 : 5 : 3. Their Balance Sheet as at 315t March, 2023,
was as follows :

Balance Sheet of Jatin, Kartik and Lakhan as at 315t March, 2023
Amount Amount
Liabilities o | Assets o
Bills Payable 80,000 | Bank 40,000
General Reserve 60,000 | Stock 80,000
Capitals : Debtors 1,00,000
Jatin 1,00,000 Fixed Assets 1,20,000
Kartik 60,000
Lakhan 40,000 | 2,00,000
3,40,000 3,40,000
67/1/3-11 Page 19 of 39 P.T.O.




Y Ve V)

30 faawar, 2023 I Fifdeh 6l T & T8 | FEEH Hol@ & IR, Hifdsh &
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(iv) gy sl fafer qe6 @l § 3qept 9T, sl 31 aul & el AW & LR W |

fUsd =m ol % @ o
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2019 - 20 1,41,000
2020 — 21 (30,000)
2021 — 22 60,000
2022 — 23 69,000

3Gk BT IAURIHTRAT 1 T i & foTu ifsp 1 gofl @ar R Hif |

24, 139, 2022 HI Facd s 9 T 100 T&H & 20,000, 7% FOGH H1
e 5% &g W for, fSem Slied 9i=r 99 9veTd. S9ed W TRl SITQ |
Hrgt & fefa fifiem @ & T 70,000 1 99 o7 |

(%) =oraEt & feiee qen ot & feie woeg @ gum ad % 3 J |
wiayfa Sifem @rd i T ST A Y IAfARId o g
eI UstrH=n gferfeeat hifsa |

(@) 31 WE, 2023 %I TG gL 9N * (IQ ROMHA & FEH R g @@r
TR Hifu |
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Kartik died on 30t® September, 2023. According to the partnership deed,

Kartik’s legal representatives were entitled to the following :
) Balance in his Capital Account.
(i1)  Interest on capital @ 10% p.a.

(iii)  His share of goodwill. Goodwill of the firm was valued on the basis

of twice the average of the preceding four years profits.

(iv)  His share in profits up to the date of death on the basis of total

profits for the preceding two years.

Profits for the previous four years were :

=
2019 -20 1,41,000
2020-21 (30,000)
2021 - 22 60,000
2022 - 23 69,000

Prepare Kartik’s Capital Account to be rendered to his legal

representatives. 6

24. On 15t April, 2022, Zoltas Ltd. issued 20,000 7% Debentures of
T 100 each at a discount of 5%, redeemable at par after five years. The

company had a balance of ¥ 70,000 in Securities Premium Account.

(a) Pass necessary journal entries for issue of debentures and for
writing off ‘Discount on Issue of Debentures’ utilising Securities

Premium Account at the end of first year itself.

(b)  Prepare ‘Discount on Issue of Debentures Account’ for the year

ended 315t March, 2023. 6
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(b)
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Qumtan Ltd. invited applications for issuing 1,00,000 equity
shares of ¥ 10 each at a premium of ¥ 6 per share. The amount

was payable as follows :

On Application and Allotment — ¥ 8 per share

(including premium ¥ 3)

On First and Final call — Balance (including premium)
Applications for 1,60,000 shares were received. Applications for
10,000 shares were rejected and pro-rata allotment was made to
the remaining applicants. Excess money received on application
and allotment was returned. Dheeraj, who was allotted 200 shares,
failed to pay the first and final call money. His shares were
forfeited. All the forfeited shares were reissued at ¥ 5 per share

fully paid up.

Pass necessary journal entries in the books of Qumtan Ltd.

OR

Printkit Limited invited applications for issue of 80,000 equity

shares of ¥ 10 each. The amount was payable as follows :

On Application — T 3 per share
On Allotment — T 2 per share
On First and Final call - Balance

Applications for 1,50,000 shares were received. Applications for
10,000 shares were rejected and pro-rata allotment was made to
the remaining applicants on the following basis :
Category A — Applicants for 80,000 shares were allotted
40,000 shares.

Category B — Applicants for 60,000 shares were allotted
40,000 shares.

Excess money received on application was adjusted towards
amount due on allotment and first and final call. All the amounts
due on allotment and first and final call were duly received.

Pass necessary journal entries in the books of Printkit Limited.

6
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G 70,000

2,10,000 2,10,000

1 3194, 2023 w1 324 T o F=fafad wat w aeed § yow fe .

() o e % o & e im%fm?m,ooo Tt o ¥ w
T U1 T 50,000 A9 ©ATid Hiftem & v & foqu et |

(i) TR FiErfaE | 30% i & | qeIsE ol T |

(iii)  TGfcAT (¥<Th) T HEARRT T 45,000 TohaT T |

(iv) S 0T T PTAH L feam mm |

(v) &l auTIeHl o geETq W e aref i OSht ol h O %
MR W FHMIG foham Smam | St o feafa &t que e
W1, drEdfdeh EURT S YIaH foham ST Igdan 39 gRI R
ST |

g T TUT |IRIERI % Yot @I IR i |
AT

Page 24 of 39




26. (a)
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Shubhi and Revanshi were partners in a firm sharing profits

and losses in the ratio of 3:2. Their Balance Sheet as at
315t March, 2023 was as follows :

Balance Sheet of Shubhi and Revanshi as at 315t March, 2023

Liabilities Amount | csets Amount
Capitals : Fixed Assets 90,000
Shubhi 60,000 Stock 38,000
Revanshi 32,000 | 92,000 | Debtors 30,000
General Reserve 30,000 | Cash 52,000

Bank Loan 18,000

Creditors 70,000
2,10,000 2,10,000

On 15t April, 2023 they admitted Pari into the partnership on the

following terms :

) Pari will bring ¥ 50,000 as her capital and ¥ 50,000 for her

share of premium for goodwill for ith share in the profits of

the firm.

(i1)  Fixed assets were depreciated @ 30%.

(111)  Stock was valued at ¥ 45,000.

(iv) Bank loan was paid off.

(v)  After all adjustments capitals of Shubhi and Revanshi were

to be adjusted taking Pari’s capital as the base. Actual cash

was to be paid off or brought in by the old partners as the

case may be.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR
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(b)

67/1/3-11

Rishi, Shashi and Trishi were partners in a firm sharing profits

and losses in proportion of

Balance Sheet as at 315t March, 2023 was as follows :

1
2 J

1
6

= and% respectively. Their

Balance Sheet of Rishi, Shashi and Trishi as at 315t March, 2023

Liabilities Amount | cets Amount
Capitals : Fixed Assets 80,000
Rishi 36,000 Stock 20,000
Shashi 30,000 Debtors 30,000
Trishi 20,000 | 86,000 | Cash 40,000

General Reserve 30,000

Creditors 54,000
1,70,000 1,70,000

Shashi retired from the firm on 15t April, 2023 on the following

terms :

1) Fixed Assets were valued at ¥ 56,000.

(i1)  Stock was taken over by Shashi at ¥ 26,000.

(i) Goodwill of the firm was valued at ¥ 18,000 on Shashi’s

retirement

(iv)  Balance in Shashi’s Capital Account was transferred to her

loan account.

Prepare Revaluation Account and Partners’ Capital Accounts.
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PART B
OPTION -1
(Analysis of Financial Statements)

Analysis of Financial Statements is useful and significant to
different users. Which of the following users is particularly
interested in the firm’s ability to meet their claims over a very
short period of time ?

(A)  Labour Unions (B) Trade Payables
(C) Top Management (D)  Finance Manager
OR

ratios are calculated to determine the ability of the
business to service its debt in the long run.
(A) Liquidity (B)  Turnover
(C)  Solvency (D)  Profitability

The transaction ‘Acquisition of machinery by issue of equity shares
of ¥ 5,00,00,000’ will result in :

(A)  Cash inflow of T 5,00,00,000 from financing activities

(B)  Cash outflow of ¥ 5,00,00,000 from financing activities

(C)  Cash outflow of T 5,00,00,000 from investing activities

(D)  No flow of cash

OR

The transaction ‘Capital Gains Tax paid on sale of fixed assets’ is
classified under which of the following :

(A)  Operating Activities

(B) Investing Activities

(C) Financing Activities

(D) Cash and Cash Equivalents
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29.

30.

31.

32.
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The Quick Ratio of a company is 1 : 2. Which of the following transactions
will result in an increase in this ratio ?

(A)  Cash received from debtors

(B)  Sold goods on credit

(C)  Purchased goods on credit

(D)  Purchased goods on cash

Identify which of the following transactions will result in ‘Cash Inflow
From Operating Activities’ :

(A) Payment to creditors

(B) Interest received by a non-finance company

(C) Dividend received by a non-finance company

(D)  Amount received from debtors

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 :

(a)  Cheques in hand
(b) Marketable Securities

(e) Trademarks

From the given information, calculate :
(a) Trade Receivables Turnover Ratio
(b) Current Ratio

Particulars Arr(lg)mt

Credit Revenue from Operations 80,00,000
Debtors 25,00,000
Bills Receivables 15,00,000
Total Assets 50,00,000
10% Debentures 12,00,000
Creditors 13,00,000
Bills Payable 7,00,000
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31 9 5,50,000 |  4,00,000
H X 50%
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33. (a)

(b)

67/1/3-11

From the given Balance Sheet of Geox Ltd., prepare Common Size

Balance Sheet :

Balance Sheet of Geox Ltd. as at 315t March, 2023

Particulars Note | 31.3.2023 | 31.3.2022
No. < <
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 4,00,000 | 2,50,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2,00,000 1,50,000
3. Current Liabilities
(a) Trade Payables 2,00,000 1,00,000
Total 8,00,000 | 5,00,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment
and Intangible Assets 4,00,000 | 3,50,000
2. Current Assets
(a) Inventories 2,00,000 70,000
(b) Trade Receivables 2,00,000 80,000
Total 8,00,000 | 5,00,000
OR

From the following information, prepare a Comparative Statement
of Profit and Loss for the year ended 315t March, 2022 and 2023 :

Particulars Note | 2022 —23 2021 — 22

No. (¥) (¥)
Revenue from operations 10,00,000 8,00,000
Employee benefit expenses 2,50,000 1,00,000
Other expenses 5,50,000 4,00,000
Tax rate 50%
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34. Tr=feifad gam1 @ Sere Tfafaler @ Uehs yatg i 0T T
& Tfsr
(%)
TRy« 37eTq Ty-gTf foreor &1 91 6,28,000
HIEGH 1,50,000
i a9 & v yedtfaa o 72,000
Hedetd 1,40,000
TR0 & fasma @ B 30,000
s o fosha Wy 20,000
s W e A 6,000
e ATt | ghg 1,61,000
=] gieErafeRl 4 g 6,00,000
(Thg TF Tehs qod oh ATINTH)
1] AT § I 64,000
S T YTTdT™ 1,18,000
I @
farerew - 11
(erfireRfers eaTeT)
27. THHA HiFedI ¥ U A6 T 3Thel i fohal J0RN 0 meifga feram S wemar
27?
(A 4 B) 12
) 20 D) 7
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34. From the following information, calculate ‘Cash Flows From Operating

Activities’ :

Particulars Ar?g)mt

f;;g})l%i ;idBE(I,Z;lce in Statement 6,28,000
Provision for Tax 1,50,000
Proposed Dividend for the previous year 72,000
Depreciation 1,40,000
Loss on Sale of Machinery 30,000
Gain on Sale of Investments 20,000
Dividend Received on Investments 6,000
Increase in Current Liabilities 1,61,000
(I(r)lt(ﬁgj ifl&llrlll S;slge;;diis;ltsequivalents) 6,00,000
Decrease in Current Liabilities 64,000
Income Tax Paid 1,18,000

PART B
OPTION -11

(Computerised Accounting)

27. How many categories of data can be plotted on a pie chart in Excel

software ?
(A 4 B) 12
) 20 D) 7
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28. (&) Fleg fasbar JHR

<

100 — 199 Hr3fehd 2RI

200 — 299 qrsfenet Hie

frafafga 4 9 v s St g 3T ° AU U SIS % YRR hl
qﬂﬂTﬁQ:

(A) AT B
(B) 3T IS
(C) I Hig
(D) T IS
arera
(@) & ##4 THE BIAT B
(A) & e qaTd &9 3 foegd 7 B |
(B) & foreft T vt 3= & v fean S 7 |

(C) ¥ o 3IUTeY &l Bl |
(D) S« FAfhel & T & 37uETE B4 € |

29. 3ihg, , , BISdI qUT \RII R d@ieh

% ufa W 7 |
frefafea & & sifirepfer ohamea a3 % HH-9 g TR ITYH A H I & ¢

(A) T qun 989

(B) I QAT TishaATd
(C) HR™ ay1 |1y (CPU)

(D) HIET 91 9id

67/1/3-11 Page 36 of 39




Y Ve V)

28. (a)

(b)

29. Data,
of Computerised Accounting System (CAS).

Codes Dealer Type
100 — 199 Cycle tyres
200 — 299 Cycle seats

From the following, identify the type of code used by a trading

company :
(A)  Block code

(B)  Sequential code
(C)  Mnemonic code

(D) Secret code
OR

Correct ##### appears :

(A)  When column is not wide enough.

(B)  When a number is divided by zero.

(C) When value is not available.

(D)  When there are exceptions of summary of data.

, , Hardware and Software are five pillars

From the following, which two pillars of CAS are missing in the above

statement :
(A) Printer and Mouse
(B)  People and Procedures
(C)  Mouse and CPU
(D) Information and Accounts
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30. (%) UH TG o1 39 1 AW FaTsQ, S Uk i WIed TH YA qen
(A) Tosha @y @ 39
(B) ¥ Td ¥ AT I
(C) Uhg Td sieh 3uaA
(D) WA 39d=
HAAT
(@) & fafta &l & Tehba el & T & R qared o S
8, A1 I8 gl @ :
(A)  ATEdfIeh STfRAT TshAY

(B)  3feher Aefismtu
(C) EHg shHU
(D)  IShHY UF YAGeehur

31. U I oh SR UTEY hl hl Sl ST Hohdl & ? THATET |

32. THA % NHd (PMT) %™ & HUCEl ol 3ot HIF | 38 A H =
I @ 2 G |

33. (%) Afyerlor d@RT a3 & fohrgl 9 ATl 1 Seoi@ i |
T

(@) oIfiehfo o@Tehd aF <hi geedm foauiwarsti & €9 # UEEe g aon
‘ITThST 3Teh&TUT 1 HHETST |

34. ‘GH3W (Lookup) HH % T AR-fo=ImE €41 1 FHATST |
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30. (a) Name the Accounting Information sub-system which deals with

receipt and payment of cash and electronic funds transfer :
(A) Sales and Accounts Receivable sub-system

(B)  Purchase and Accounts Payable sub-system

(C)  Cash and Bank sub-system

(D)  Costing sub-system
OR

(b)  When the accumulated data from various sources is processed in
one shot it is called :

(A) Real time processing
(B)  Data validation
(C)  Batch processing

(D)  Processing and revalidation

31. How can text format of a chart be changed ? Explain.

32. State the parameters of Excel’s ‘PMT function. What is the use of this

function ? Explain.

33. (a) State any four advantages of Computerised Accounting System.
OR

(b)  Explain ‘Password security’ and ‘Data audit’ as security features of

Computerised Accounting System.

34. Explain the two syntax forms of ‘Lookup’ function.
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