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I8 J97-97 @ 9777 H f@9rfoid 8 — 9rT & a9 Y@ |
T & TY7 el & forw sifaard 8

T @ & @ %Y & | TOT %1 a7 U &) [9%hey & Jol & IR for@d & 1
faeeq1: fawia faemun &1 favesor
faeweq II : 1o c@reaT

Y7 q&T 1 & 16 (977 %) a97 57 q&91 27 d 30 (Y77 @) Sglahedid YR & Jo7

81 99% J971 37 FT & |

o7 G&IT 17 & 20 (Y77 &) TIT F97 TG&IT 31 37K 32 (Y71 @) TG-IHRIT FHR &

Y97 8 | G4 J97 3 HH] T & |
Ik Jo7 4 3H FT & |
g | Ie9% o7 6 371 HT & |

v7-77 H THY fAehey T8 197 T 8 | TE, F4F 9T & FS JeAl 7 SHak® fFHeq

HT TIT 1797 T E |
W &
(| wat qut il & o ST

U fdafiee 9 T 10 Y% & 50,000 THAT M/ 1 T 110 Ifd 3777 /3™1
T ST 1 3AfieH & fofe yeqa fopu | Tueq iy omae W g oft | 48,000
390 /R o Q. 3TaeT WTH g a @ ATegel Sl 3TEed L fean T |
3TeeT W ITH THT B
(A) ¥ 52,80,000 (B) ¥ 55,00,000
(C) ¥ 50,00,000 (D) T 48,00,000
o fafes 9 T 10 I3 & 50,000 THAT 70 /A B T 2 Ifd A9/
fiftrere o frifia foRem | TfRT 61 a™ e SRR | 9 o

AMded Td Meed W — T 7 9fa w1/ (Hfw wfzq)

JH U A I W — 9
i ol =9 & tfiga g3 | 1,000 F9AT 37201/ W AW T IAfqq A=l
! Bigeh Al TR faferaq e &1 718 | 57 37971 /9 1 &0 (forfeit) T foram
T | 39 3TN /3 o6 BT (forfeit) T 3T IreqT @rd d forg ATaT
(A) ¥ 7,000 =T H (B) ¥ 5,000 |
(C) ¥ 5,000 =T | (D) T 7,000 |
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(i1)
(iii)
(iv)

(v)
(vi)
(vit)
(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A
(Accounting for Partnership Firms and Companies)
Alfa Ltd. offered for public subscription 50,000 equity shares of ¥ 10 each
at ¥ 110 per share. The entire amount was payable on application.
Applications were received for 48,000 shares and allotment was made to

all the applicants. The amount received on application will be : 1
(A) T 52,80,000 (B) ¥ 55,00,000
(C) ¥ 50,00,000 (D) T 48,00,000

Lexa Ltd. issued 50,000 equity shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :
On application and allotment — < 7 per share (including premium)

On first and final call — Balance

The issue was fully subscribed. All the money was duly received except
the first and final call on 1,000 equity shares. These shares were

forfeited. On forfeiture of these shares Calls in Arrears Account will be : 1
(A)  credited by ¥ 7,000 (B)  debited by T 5,000
(C) credited by ¥ 5,000 (D) debited by ¥ 7,000
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3. (%) uwdl AR 9 T 10 I & 3,000 A0 /=W &+, ™o w T 8 ufa
TS /I | T &, T 2 A I /IFR T JAqW JreHT TR 1 P 7
HE W, TOT K fATT | 37 gl 37en /3% T 7 ufq W /IW, T 8
e R gA: FeitHa o feam mn | Ol g9 @Td # gEarand shi S

et TRy B

(A) ¥ 18,000 (B) ¥ 24,000

(C) ¥ 15,000 (D) ¥ 3,000
AT

(@) TRh S 9 T 10 T3 & 1000 /2 i, T 9 qui Tfsr |/
oft w8 oft, T 2 ufaq o7w/IRR it sifem Fr=AT TR W/ YTaE T FE W,
SO L T | $TH @ 800 M/ bl T 11 Wi 319 I Wed I:
frifer s feam o | St w= @d 6 S gm At Tl g
(A) T 6,400 (B) ¥ 8,000
(C) T 7,200 (D) ¥ 10,000

4. Y FOYA S S hl hig (AR e 989 T8l Hid &, hedld o
(A) = FO RO
(B) Tafire g g ==
(C)  3riera oo
(D)  &rd ko=

5. WRaE gfoffd va o o€ () o fon-fden & sgar s /el %
3TTee o foTe = tfiee e 4 | fore Ot 36 90% § A =31 &l dehel ?

(A)  |f=d gt

(B)  wfeeha YSit
(C)  3f¥e it
(D) fifea ISt
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3 (a) KLB Ltd. forfeited 3,000 shares of 10 each, ¥ 8 per share called
up for non-payment of first call of ¥ 2 per share. All these shares
were reissued at I 7 per share, ¥ 8 paid up. The amount
transferred to Capital Reserve Account will be : 1
(A) < 18,000 (B) < 24,000
(C) < 15,000 (D) ¥ 3,000
OR
(b) NUK Ltd. forfeited 1,000 shares of ¥ 10 each, fully called up for
non-payment of final call of ¥ 2 per share. 800 of these shares
were reissued at ¥ 11 per share fully paid. The amount credited to
Capital Reserve Account will be : 1
(A) < 6,400 (B) ¥ 8,000
(C) < 17,200 (D) < 10,000
4, The debentures which do not carry a specific rate of interest are called :
(A)  Zero Coupon Rate Debentures
(B)  Specific Coupon Rate Debentures
(C)  Unsecured Debentures
(D)  Secured Debentures
5. Minimum subscription for allotment of shares as per Securities and

Exchange Board of India (SEBI) guidelines cannot be less than 90% of

which of the following capital ?

(A)
(B)
(&)
(D)

67/3/2-13

Reserve Capital
Nominal Capital
Subscribed Capital

Issued Capital
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6. IVUFHYT(A): & A /I BT & (forfeit) Toram STar 7, a1 791 /37R ¢Sh
Wrd o AW H JEf TS i U1 JHT H () grafed 3Ted I
QAT ARG AT I a1 (i) 3T/IRR T (forfeit) TTd

39T /AT 9T I8 A E e Al A R
HRI(R) : ST TR /R BT & (forfeit) TohaT ST 8, T8 shaal Afyfd
fiftrm @ grafa gfafsedl = Sight /AW &0 (forfeit)
QT ¥ grat-aa it gfafseat ot e o, sEeed gEaehl o

X fear mn B, Sote e S @

Fafafaa # 9 98t [aered =1 == KIS 1
(A) I (A) 99T SR (R) AT T&l 8 91 SR (R), AMRAT (A) hi

el e B |
(B) AMMRYH (A) T SR (R) A1 T& &, oAfehd SRl (R), AR (A)

1 g8 e TEF 2 |

(C)  ANHI (A) TAd B, Wfhd SR (R) Tl 3 |
(D) SAMYHIT (A) T 7, ATk ST (R) Teid 8 |

HETlTRad #Teqi+e 1E91d &1 96T Tor 399 &1 73 a1 & 3R | 397 &1 7 T 8 &
I FT

e, sfm qem ardt T wH W WEgR off du1 3 : 2 : 1 % oUW H
AY-gIH o1 oo et off | argierl do@ o 10% a1f¥s gt & 3TE W
TG T 1 TEU™ o1 | 31 W=, 2023 I THME §C 99 H T, @1 g
qUEt % IMEWT i U HHAM: T 50,000, T 40,000 AT T 30,000 ot |
31 9T, 2023 ! GHTH §Y a9 I Yg A T 57,000 1 |

7. 3T ATEWT W AT B 1
(A) T 5,000 (B) ¥ 4,000
(C) ¥ 3,000 (D) T 2,000

8.  QTH! &1 &9 H W AT 1
(A) ¥ 11,500 (B) T 34,500
(C) ¥ 10,500 (D) T 23,000
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6. Assertion (A) : When the shares are forfeited, share capital account
1s debited with the amount called up and credited to
(1) respective unpaid calls account i.e., calls in arrears and
(1) share forfeiture account with the amount already
received on shares.

Reason (R): When the shares are forfeited, all entries relating to
the shares forfeited, except those relating to securities
premium, already recorded in accounting records must be
reversed.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) incorrect.

Read the following hypothetical situation and answer questions No. 7 and 8 on the

basis of the given information :

Richa, Sheena and Tapti were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. The partnership deed provided for charging
interest on drawings @ 10% p.a. The drawings of Richa, Sheena and
Tapti during the year ended 315! March, 2023 amounted to ¥ 50,000,
T 40,000 and ¥ 30,000 respectively. The net profit for the year ended
315t March, 2023 was ¥ 57,000.

7. Sheena’s interest on drawings will be : 1
(A) < 5,000 (B) < 4,000
(C) ¥ 3,000 (D) ¥ 2,000

8. Tapti’s share of profit will be : 1
(A) T 11,500 (B) < 34,500
(C) < 10,500 (D) < 23,000
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9. (%)
(@)

10. ()
(@)

67/3/2-13

TOT QAT AT Th BH H GIHER 9 AT 2 : 3 % UM H A
%rwaﬂ%élﬁﬁaﬁwaﬁ@q‘lm%mﬁmﬁm@m
ﬁeﬂqﬁmw—amamﬁamﬁ‘qmw 3 & forw = foa |
7, amam@wa:rwwaq%rwagmm

(A) 8:9:13 B) 3:2:5
C) 2:3:5 D) 2:3:25
AYAT

ITRE, Yo AT 916 Uh U H AEIGR 4 941 1 : 2 : 6 < AU H
AT T fawre ) 4 | =9 T gog B T | STRIE a1 Jad 1 9%
% WU 1 2: 1% U | sfemfEa foran | =% i gog & 918 W
AT I o o= T AH-TI9TSH 3TgdTd B

A 2:1 B 1:2
(C) 5:4 (D) 4:5

SfTehTd AT TS Teh BH H WIZER 9 AT 5 : 3 UM § ATY-gIH o1
faumS T 9 | 31T, 2023 1 GHTH gC 9 H #fiehrd § Yo fammel
% TRFEY H T 10,000 T & TRAT | 31 A, 2023 I HHH §T a9
T 6% o g0 & Sfiehid o ITEOT W AT BT

(A) T 2,400 (B) ¥ 1,200
(C) < 1,500 (D) T 900
AT

3T, U9 U9 T sk wH H Wi off 9o 3 : 3 : 4 % U H
AT T fadToH el off | 31 #E, 2023 1 GHH 8T ¥ % R
fam 9y d g &k yRW H T 30,000 HT AW fRAT |
31 ®rEl, 2023 I GWH gL 9Y H 10% dA1YH T & @0 o AT W/
WG[E}‘T[:

(A) ¥ 6,000 (B) T 4,500

(C) ¥ 3,000 (D) T 1,500
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9. (a) Hema and Tara were partners in a firm sharing profits and losses
in the ratio of 2 : 3. They admitted Ojas as a new partner. Hema
surrendered %rd of her share and Tara surrendered % of her share

in favour of Ojas. The new profit sharing ratio of Hema, Tara and

Ojas will be : 1
(A) 8:9:13 B) 3:2:5
(C) 2:3:5 (D) 2:3:25

OR

(b)  Aaroh, Bhuvan and Charu were partners in a firm sharing profits
and losses in the ratio of 1 : 2 : 6. Charu died. Aaroh and Bhuvan

acquired Charu’s share in the ratio of 2 : 1. The new profit sharing

ratio between Aaroh and Bhuvan after Charu’s death will be : 1
A 2:1 B) 1:2
(C) b5:4 D) 4:5

10. (a) Shrikant and Ajay were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Shrikant withdrew ¥ 10,000 in the
beginning of each quarter during the year ended 315t March, 2023.
Interest on Shrikant’s drawings @ 6% p.a for the year ended

315t March, 2023 will be : 1
(A) T 2,400 (B) < 1,200
(C) < 1,500 (D) T 900

OR

(b)  Abha, Manju and Rhea were partners in a firm sharing profits
and losses in the ratio of 3:3:4. During the year ended
318t March, 2023, Rhea withdrew ¥ 30,000 at the beginning of
each half year. Interest on Rhea’s drawings @ 10% p.a. for the year

ended 315t March, 2023 will be : 1
(A) < 6,000 (B) T 4,500
(C) < 3,000 (D) T 1,500
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1L (%)
(@)

12. (%)
(@)

67/3/2-13

frerep, ATen e g e wH | @reier off 9u1 5: 3 : 2 % IFUE™ W A
1 fawrs st off | 30 faawer, 2023 1 fag 6 gy & T | gk
TEER qog oh! i doh o9+ oW & 9 o1 Al 7 fSwehl e
U ad o W % YR W i MU | fIsa a¥ &1 @ T 80,000

o | fareg 1 @ # ww 2R

(A) ¥ 10,000 (B) ¥ 20,000
(C) ¥ 30,000 (D) ¥ 40,000
YAt

fafger, o qen ot T wY W WSER o 97 4 : 3 : 3 % U H
AY-EIH b1 fouem a9 | 1 319, 2023 ¥ 38 vl forn T
A T faueH 5 : 3 : 2% U | B | A-faueE U
qREdT & RO AT T AT I =W BN -

A) sl L ®) @ S
10 10
©) am L (D) afemy S
10 10

W1, Wg qT AMHAT U HH H HIEGR o q° 3 : 2 : 1% U H
AY-ETH 1 I &t 9 | 31 W, 2023 H 3@ BH & faEed &
fofg form | oME 3 Stwt U T 90,000 F AR fuem #
T 80,000 % T oI o €2 hl 80% W o =1 | THGRT =l I AR
ST A <o GRT Tl TRT | TR bl ek GRT YITAH <l 75 T BN

(A) T 26,000 (B) T 64,000
(C) < 80,000 (D) T 1,44,000
YT

T, |iefeh am e T ®H H WIEER o Q1 4 : 3 : 1 IAJUd H
AIY-ET T fauTem std & | 31 4T, 2023 1 38 BH o {q€eT hl
fofa foram | 3@ fafy 6t w0 & am = 3,00,000 S U &+ TER A o
T 30,000 T T TN o fIU JEuE o1 | fomed ® T 20,000 %
GIGR S T TAT AV GG H 90% H T g3 | GG W IHA hl TR
st get

(A) ¥ 3,00,000 (B) ¥ 2,25,000

(C) ¥ 2,80,000 (D) T 2,52,000
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11.  (a)
(b)
12. (a)
(b)
67/3/2-13

Nicku, Mala and Ritu were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. Nicku died on 30th September, 2023. The
deceased partner was entitled to his share of profit up to the date
of death which was to be calculated on the basis of previous year’s
profit. The previous year’s profit was ¥ 80,000. Nicku’s share of

profit will be :

(A) < 10,000 (B) ¥ 20,000
(C) ¥ 30,000 (D) ¥ 40,000
OR

Nikhil, Arun and Mansi were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they decided to share profits and losses in the ratio of 5 : 3 : 2. Due
to change in the profit sharing ratio, Mansi’s gain or sacrifice will
be :

(A) Gain - (B)  Sacrifice >
10 10
(C)  Sacrifice L (D) Gain >
10 10

Lata, Mehu and Namita were partners in a firm sharing profits
and losses in the ratio of 3 : 2 : 1. They decided to dissolve the firm
on 315t March, 2023. Creditors took over stock of book value of
T 80,000 at 80%, in part settlement of their amount of ¥ 90,000.
The balance amount was paid to the creditors by cheque. The
amount paid by cheque to the creditors will be :

(A) < 26,000 (B) ¥ 64,000
(C) ¥ 80,000 (D) ¥ 1,44,000
OR

Sanya, Sarthak and Nitya were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 1. They decided to dissolve the firm
on 315t March, 2023. On this date, the firm had debtors amounting
to ¥ 3,00,000 and provision for doubtful debts of ¥ 30,000. On
dissolution, debtors for ¥ 20,000 proved bad and the remaining
debtors realised 90%. Amount realised from the debtors will be :
(A) < 3,00,000 (B) < 2,25,000

(C) < 2,80,000 (D) < 2,562,000

1
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13. U1 a1 ¥ T BH H WHER 9 G 2 : 1 UG § AT 1 favmE
Hd I | IFRT Gt AR T 2,00,000 TAT T 1,80,000 o | 1 3T, 2023 HI
Faﬁ'ﬁmﬁmﬁﬁ%nm%%nwﬁﬁwwm%wﬁmﬁm|
IS 9T IS % WRT % 9 H T 1,50,000 ART | ATE 6 T W FBH HI
Tt gt
(A) T 17,50,000
(B) ¥ 2,20,000
(C) ¥ 3,70,000
(D) T 1,50,000

14. T 991 &0 U ®H T WIEigR 9 a7 3 : 2% U H TH-gTH 1 fI9SH Hid
é|§qﬁwﬁ%mﬁﬁ%m%mwmwﬁm%wﬁm&mw
S 3| Tfar qen g6 ¥ 2 : 3% Iua ° ifmfea foRm |y orot OSft & W
% ®9 T T 1,00,000 T B AfE=m o €4 7 T 50,000 g R0 | T qen
3ﬁ<‘=h‘r ol 31:1'~IICI allll
(A 3:2 B 1:1
C) 2:3 (D) 13:7

15. 3WFI7(A): TRl ¢St fafy’ § |rEeri % 9 @id S S 8 S AW I
off gl "ehd & 3TN ST 9w ot |

R (R) : Tl St fafer’ 4 |l wgl S v W g s 9, o W

ST, SATEWI, AEW W A AMG F1 @ ARER b ol

@rdi § feram Srar 2 |
fafafaa 7 9 g€t fawew =1 =91 FifST
(A)  ANRYF (A) qAT HRU (R) &l &, <ifhd SRV (R), AR (A) H
& A T8 |
(B) 31 (A) 99T ST (R) T T&l & o SRl (R), 3fhe (A) i
TE AT R |

(C) AR (A) & &, Tfehd HRUT (R) & T8l & |
(D) ARSI (A) AT RO (R) SH Toid & |
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13.

14.

15.

67/3/2-13 Page 13 of 39 P.T.O.

Seema and Laksh were partners in a firm sharing profits and losses
in the ratio of 2:1. Their capitals were ¥ 2,00,000 and < 1,80,000
respectively. They admitted Aadi as a new partner on 15t April, 2023 for
éth share in future profits. Aadi brought ¥ 1,50,000 as his share of
capital. The goodwill of the firm on Aadi’s admission will be :

(A) < 7,50,000

(B) < 2,20,000

(C) ¥ 3,70,000

(D) < 1,50,000

Geeta and Hari were partners in a firm sharing profits and losses in the
ratio of 3 : 2. Krish was admitted as a new partner for %th share in
profits of the firm which he acquired from Geeta and Hari in the ratio of
2 : 3. Krish brought ¥ 1,00,000 as his share of capital and ¥ 50,000 as
premium for goodwill in cash. The sacrificing ratio of Geeta and Hari will
be :

(A 3:2 B 1:1

< 2:3 D) 13:7

Assertion (A) : Partners’ current accounts maintained under ‘Fixed
Capital Method’ may show a debit or a credit balance.

Reason (R): In the ‘Fixed Capital Method’, all items like share of profit
or loss, interest on capital, drawings, interest on drawings
etc. are recorded in the partners’ capital accounts.

Choose the correct option from the following :

(A) Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is not correct.
(D) Both Assertion (A) and Reason (R) are not correct.
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16. W4, | q°T UG Teh BH H HISGR o T 4 : 3 : 2 % U H A I
faure a9 | 1 310, 2023 | IR T AT FIA DI 3:2: 1 % JALU
# died w1 fu formn | e feufa foemor = 84,000 w1 = afagfd @==
T @ oA | HHAR @fdYfd o T T 75,000 % T 1 FAIAH TIRT T

ITYTh T o THTE ol TERId i & fole Ustre=n fafse grft -

(A) FHHAR ffagld 9= QT 84,000
HAAR Gyl 3@ @ 9 75,000
79 o Yo @ 9 4,000
% 9ot @1d 9 3,000
Tgel o ofl @i @ 2,000
(B) HAa &fagfd F=9 @rar 84,000
HAA &faqfd g @ & 75,000
7 % 4ot @ | 4,500
A % IS @ g 3,000
Tge < qofl @i @ 1,500
(©) 7 o1 dolt @ 500
Tge < qofl @i @ 500
(D) FHAAN &iaq(d F=a @ral 84,000
HAA &faqfd g @ & 75,000
7 % St @ | 3,000
A % IS @ | 3,000
Tge < GSft @ @ 3,000

17.  Aforem, Sfslt T GO T %H § TTEER & Q1 5 : 3 : 2 & AU § ATH-gIH h1
fawrsm & 9 1 30 faawr, 2023 1 g0 S g & A | g di oy T
®H o TTHI H GT o WIT hl TUMT fosha o SR W hl U | 99 2022 — 23
& aH fasha T 30,00,000 o1 @ 1 379, 2023 ¥ 30 faarsr, 2023 % fasma

T 10,00,000 &7 | 31 HT=, 2023 I HHTH gL Y s A T 3,00,000 T |

7eg ! fafs 9o a9 o g s WA T MM IR qen wH SRl qEdsh H 3
ot strerveres st gfafse hifse | 3199 w6l Tusedr 9 eurtsu |

67/3/2-13
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16. Manu, Sonu and Rahul were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. With effect from 15' April, 2023, they decided to
share profits and losses in the future in the ratio of 3 : 2 : 1. Their
Balance Sheet showed Workmen Compensation Reserve of ¥ 84,000. The
claim on account of Workmen Compensation is estimated at ¥ 75,000.
The journal entry to give effect to the above transaction will be :

Dr Cr
Date Particulars Amount | Amount
(%) (%)
(A) Workmen Compensation Reserve A/c  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 2,000
(B) Workmen Compensation Reserve A/c  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,500
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 1,500
©) Manu’s Capital A/c Dr 500
To Rahul’s Capital A/c 500
(D) Workmen Compensation Reserve A/c  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 3,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 3,000

17.  Alisha, Bobby and Pooja were partners in a firm sharing profits and losses
in the ratio of 5 : 3 : 2. Pooja died on 30th September, 2023. Pooja’s share
in the profits of the firm till the date of death was to be calculated on the
basis of sales. Sales during the year 2022 — 23 were ¥ 30,00,000 and sales
from 15t April, 2023 to 30th September, 2023 were ¥ 10,00,000. The profit
for the year ended 315t March, 2023 was ¥ 3,00,000.

Calculate Pooja’s share of profit up to the date of death and pass the
necessary journal entry for the same in the books of the firm. Show your
workings clearly. 3
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19. (h)

(@)
20. ()
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gafsear i |
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18. The average profit for the last five years of a firm was ¥ 20,000. The
normal rate of return in a similar business is 8%. Goodwill of the firm is
valued at ¥ 24,000 at three years’ purchase of super profit. Calculate the
amount of capital employed by the firm.

19. (a)
(b)
20. (a)
(b)
67/3/2-13

Misha and Prisha were partners in a firm sharing profits and
losses in the ratio of 3 : 2. On 15t April, 2022, their capital accounts
showed balances of ¥ 50,000 and ¥ 30,000 respectively. During
the year, Misha withdrew < 12,900 while Prisha withdrew
T 9,600. They were allowed interest on capital @ 10% p.a. Interest
on drawings of ¥ 660 was charged on Misha’s drawings and ¥ 540
on Prisha’s drawings. Prisha had advanced a loan of ¥ 20,000 to
the firm on 15t August, 2022. The net profit for the year ended
315t March, 2023 amounted to ¥ 22,600.

Prepare Profit and Loss Appropriation Account for the year ended
315t March, 2023.

OR

On 315' March, 2023, the capitals of Raghav and Diya stood at
T 4,00,000 and T 3,00,000 respectively, after the necessary
adjustment in respect of drawings and net profit. Subsequently, it
was discovered that interest on capital @ 10% p.a had been
omitted. The Net Profit for the year ended 315t March, 2023
amounted to T 1,00,000.

During the year ended 315t March, 2023, Raghav’s drawings were
T 2,000 drawn at the beginning of each month, while Diya’s
drawings were I 3,000 drawn at the beginning of each quarter.
Pass the necessary adjustment entry.

Sumi Ltd. acquired assets of ¥ 8,00,000 and took over sundry
creditors of < 2,00,000 from Pandora Ltd. for a purchase
consideration of ¥ 9,00,000. The payment was made by issuing a
cheque of ¥ 4,60,000 and remaining by issue of 9% Debentures of
T 100 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Sumi Ltd.

OR
Gundola Ltd. took over assets of ¥ 9,00,000 and liabilities of
T 3,00,000 from AK Ltd. for an agreed purchase consideration of
T 14,00,000. The payment was made through a bank draft of
¥ 5,00,000 and the remaining by issue of 8% Debentures at a
discount of 10%.
Record necessary journal entries in the books of Gundola Ltd. for
the above transactions.

3
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21.

22.
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Frank, George and Hemant were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. They decided to change their profit sharing ratio to
2 : 5 : 3 with effect from 15t April, 2023. Their Balance Sheet as at
315t March, 2023 was as follows :

Balance Sheet of Frank, George and Hemant as at 315¢ March, 2023

Amount Amount
Liabilities (z) | Assets )
Capitals : Land 5,00,000
Frank 4,00,000 Building 3,00,000
George 3,00,000 Machinery 2,00,000
Hemant 2,00,000 9,00,000 | Stock 1,50,000
Creditors 5,00,000 | Debtors 2,50,000
Employees’ Provident Fund 1,00,000 | Cash 3,00,000
General Reserve 2,00,000
17,00,000 17,00,000

It was decided that :
1) The value of land having appreciated be brought up to ¥ 6,50,000.

(11))  Goodwill of the firm was valued at ¥ 2,00,000. Goodwill was not to
appear in the books of the firm.

Pass the necessary journal entries in the books of the firm.

Shri Ganga Ltd. was registered with an authorised capital of ¥ 7,00,000
divided into equity shares of ¥ 10 each. It offered to the public for

subscription 50,000 equity shares. The amount was payable as follows :

On application : < 4 per share
On allotment : < 4 per share
On first and final call :  Balance

The issue was fully subscribed. All the amounts were duly received

except the first and final call money on 4,000 equity shares.

Show the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to

Accounts’ for the same.
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23. Rishan, Suzane and Tapti were partners in a firm sharing profits and

losses equally. On 315t March, 2023 their Balance Sheet was as follows :

Balance Sheet of Rishan, Suzane and Tapti as at 315t March, 2023

A t A t
Liabilities "2y | Assets )
Creditors 60,000 | Cash at Bank 25,000
General Reserve 60,000 | Debtors 40,000
Capital : Stock 60,000
Rishan 1,25,000 Investments 80,000
Suzane 1,05,000 Plant and Equipment 2,00,000
Tapti 55,000 | 2,85,000
4,05,000 4,05,000

On the above date, the firm was dissolved on the following terms :

1)
(i)
(iii)

(iv)

(v)

Plant and Equipment were realised at 10% less than the book
value.

Debtors were realised at book value.

Investments were taken over by Suzane at ¥ 1,00,000.

Tapti took over 50% of the stock at ¥ 36,000. The remaining stock
was sold for T 19,000.

Expenses of realisation amounted to ¥ 20,000 which were paid by
Rishan.

Prepare Realisation Account.

24. On 15t April, 2022, Bellfont Ltd. issued 5,000, 7% Debentures of ¥ 500

each at a premium of 5%, redeemable at a premium of 10% after five

years. The company had a balance of ¥ 3,25,000 in ‘Securities Premium

Account’ before the issue.

(a)

(b)

67/3/2-13

Pass journal entries for issue of debentures and for writing off
‘Loss on Issue of Debentures’ utilising Securities Premium Account
at the end of the first year itself.

Prepare ‘Loss on Issue of Debentures Account’ for the year ended
315t March, 2023.

6
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(a) Sarah and Varsha were partners in a firm sharing profits

and losses in the ratio of 3

318t March, 2023 was as follows :

Balance Sheet of Sarah and Varsha as at 315t March, 2023

: 2. Their Balance Sheet as at

Amount Amount
Liabilities (z) | Assets )
Capital : Plant and Machinery 2,00,000
Sarah 60,000 Stock 307000
Varsha 50,000 | 4 10,000 | Debtors 50,000
Workmen’s Less : Provision
Compensation Fund 20,000 | for doubtful debts 5,000 45,000
Provident Fund 1,20,000 | Cash 25,000
Creditors 50,000
3,00,000 3,00,000

On 15t April, 2023, they decided to admit Tasha as a new partner

for ith share in the profits of the firm on the following terms :

) Tasha brought ¥ 40,000 as her capital and ¥ 20,000 as her

share of premium for goodwill.
(i1)  Plant and Machinery was valued at ¥1,90,000.

(i1i)) An item of ¥ 20,000, included in creditors, is not likely to be

claimed and should be written off.

(iv)  Capitals of the partners in the new firm are to be in the new
profit sharing ratio on the basis of Tasha’s capital, by

bringing or paying off cash, as the case may be.
Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR
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(b)

67/3/2-13

Inder, Jonny and Kapil were partners in a firm sharing profits

and losses in the ratio of 9 : 3 : 4. Their Balance Sheet as at

315t March, 2023 was as follows :

Balance Sheet of Inder, Jonny and Kapil as at 315t March, 2023

Liabilities Af?;‘;nt Assets AI?;‘;nt
Capital : Fixed Assets 1,20,000
Inder 90,000 Stock 60,000
Jonny 75,000 Debtors 1,00,000
Kapil 60,000 | 2,25,000 | Cash 35,000

General Reserve 80,000

Creditors 10,000
3,15,000 3,15,000

Kapil retired from the firm on 315 March, 2023 on the following

terms :

1) Bad Debts amounting to ¥ 5,000 were to be written off.

(i1)  Fixed Assets were revalued at ¥ 96,000.

(i1i)  Stock was undervalued by ¥ 29,000.

(iv)  Creditors were paid off.

(v)  Goodwill of the firm was valued at ¥ 80,000 and Kapil’s

share of goodwill was to be adjusted in the accounts of Inder

and Jonny.

(vi)  New profit sharing ratio between Inder and Jonny was 3 : 2.

Pass the necessary journal entries in the books of the firm on

Kapil’s retirement.

Page 25 of 39

P.T.O.



Y Ve V)

26. ()
(@)
67/3/2-13

3T /I & BN (forfeit) T YAMTHA & foru FafaRea feufomi o

() e fafiees 3 T 10 @ &, 2,000 /A H, =
T 2 Ufd 3w/ Hfiem w frifue e mn oan, = 5 fa
e /3R (fiftrm afga) oees Ufst &1 Yam 9 FH W), &\
(forfeit) o foram | = 2 ufq 7wr/9=) <t Jem wa SAfem It
areft qeh witt 78 7S off | H @ T 1,500 30/ B T 7 A
/IR, T 8 Ugd W YH: Fifea o feam e |

(i) THar fafies 3 T 10 v&@% & 3,000 0/ w1, A W
T 3 Ufd 39/ HT T I=AT AR TH TR g3 off, |
(forfeit) X foram | = 1 wfa o79r/3r i fgefia aen ifaw I
aneft mirft 7@ s off | 9 W, 2,000 ;M /IAW H T 9 Ul
/IR, T 9 Yea qA: Trifera =we fezm mm |

YT

ars ffiees 9 T 10 =% &% 60,000 370/ i Fffig v & fow
e HEa fopu | Uiyt 99 TR & < oft :

AT T — T 5 Yfd IW/3IN

A& T — T 1Yfd /3N

o U Y I W — N
58,000 37311 /32 o feTq TG TH BT | T&d 4, S 300 3720 /2 6l
geh AT, AT TRT T YraE T foham qem 87 3, S 500 3790 /3R
S G oft, U THE /IR ART T YIaH A6 TRT & Ty
fn | W o 79T /IR T A b qld d1g BT (forfeit) H o
T | YU Ud AfaH AT 38ek a1g 7ift g 3R fafeeq e & g |

3T THCHT o TTT TTageh U= fafsedr it |

&l AT 8, ‘3Ted IreHT WA Ud AW I @rar @i |

Page 26 of 39

6



Y Ve V)

26. (a) Pass necessary journal entries for forfeiture and reissue of shares

in the following cases : 6

1) Neon Ltd. forfeited 2,000 shares of ¥ 10 each issued at a
premium of ¥ 2 per share for non-payment of allotment
money of ¥ 5 per share (including premium). The first
and final call of ¥ 2 per share was not yet made. Out of
these, 1,500 shares were reissued at ¥ 7 per share, ¥ 8 paid
up.

(11) Mamta Ltd. forfeited 3,000 shares of ¥ 10 each on which the
first call of ¥ 3 per share was not received. The second and
final call of ¥ 1 per share was not yet called. Out of these,
2,000 shares were reissued at ¥ 9 per share, ¥ 9 paid up.

OR
(b)  Sai Ltd. invited applications for issuing 60,000 shares of ¥ 10

each. The amount was payable as follows :

On application — < 5 per share
On allotment — T 1 per share
On first and final call - Balance

Applications were received for 58,000 shares. Rajat, the holder of
300 shares, did not pay allotment money and Usha, the holder of
500 shares, paid her entire share money along with allotment
money. Rajat’s shares were forfeited immediately after allotment.
First and final call was made afterwards and duly received.

Pass necessary journal entries for the above transactions.

Open ‘Calls-in-arrears’ and ‘Calls-in-advance’ Account, wherever

required. 6
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PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following transactions will result in cash flows from
operating activities ? 1
(A) Cash receipts from sale of investments ¥ 60,000

(B)  Cash receipts from sale of goods ¥ 94,000

(C) Dividend received ¥ 31,000

(D) Payment of cash for purchase of fixed assets ¥ 3,00,000

OR

‘Dividend paid by a finance company’ is classified under which of

the following : 1
(A)  Operating Activities

(B) Investing Activities

(C) Financing Activities

(D) Cash and Cash Equivalents

Which of the following tools of ‘Analysis of Financial Statements’
indicate the trend and direction of financial position and operating
results ? 1

(A) Comparative statements
(B) Common size statements
(C) Cash flow analysis

(D) Ratio analysis

OR
indicate the speed at which activities of the business

are being performed. 1
(A) Liquidity ratios

(B)  Turnover ratios

(C)  Solvency ratios

(D)  Profitability ratios
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29.

30.

31.

32.

Statement I: ‘Issue of fully paid bonus shares out of Securities

Premium Account’ will result in inflow of cash.
Statement I : ‘Cash withdrawn from bank’ will result in inflow of cash.
In the context of the above two statements, choose the correct option : 1
(A) Both statement I and statement II are correct
(B) Both statement I and statement II are incorrect
(C)  Statement I is correct and statement II is incorrect

(D) Statement I is incorrect and statement II is correct

The Debt-Equity Ratio of a company is 3 : 2. Which of the following
transactions will result in increase in this ratio ? 1

(A)  Purchase of goods on credit
(B)  Issue of Debentures

(C)  Issue of Equity Shares

(D)  Cash received from Debtors

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a) Loose Tools
(b) Provision for Tax

(c) Copyrights

From the following information, calculate “Total Assets to Debt Ratio’ : 3
Particulars (¥)
Current Assets 8,00,000
Current Liabilities 5,00,000
10% Debentures 4,00,000
9% Long-term Bank Loan 1,00,000
Shareholders’ Funds 15,00,000
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33. (%) 319ME, 2023 & g0 fafies & F=fafaa feafa faaw @ gemmens
feafa faewor dar Fifve -
31 W, 2023 ! g0 ferfuee &1 feafa feeon
e
r— ! 31.3.2023 31.3.2022
g. (%) (%)
I — 9HAT TS ST
1. 3TN /IRERE iy
(%) 791 /3RR A 15,00,000 12,00,000
2. TR Taand
(%) Srelepreti T 10,00,000 5,00,000
3. =] e
(%) =AM < 1,00,000 3,00,000
G 26,00,000 20,00,000
II — Tt ¢
1. TR aiEwarT
(%) Tort witaratat /amf,
T TF IThT qAT ST
trﬁwcrf%m 20,00,000 15,00,000
2. e IREH R
(%) T@fa (i) 1,50,000 1,00,000
(@) =AMTiEh 91 4,50,000 4,00,000
S 26,00,000 20,00,000
JrqaT
(@) fmffea g==1 @ ad safd 31 °, 2022 @1 31 °, 2023 o U
Teh TAMHIE T AT AR ATH T BT foewor dam il .
fereror 31.3.2023 | 31.3.2022
T § 3P (Z) | 25,00,000 | 20,00,000
39T <HY S T A
SN (%) 8,00,000 |  6,00,000
HHAH feqeny =9 (3) 4,00,000 |  4,00,000
I T I % 20 30
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33. (a) From the following Balance Sheet of Hira Ltd. as at 315t March,
2023, prepare Comparative Balance Sheet : 4
Balance Sheet of Hira Ltd. as at 315t March, 2023
Particulars Note 31.3.2023 31.3.2022
no. (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 15,00,000 | 12,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 10,00,000 | 5,00,000
3. Current Liabilities
(a) Trade Payables 1,00,000 | 3,00,000
Total 26,00,000 | 20,00,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment and
Intangible Assets 20,00,000 | 15,00,000
2. Current Assets
(a) Inventories 1,50,000 | 1,00,000
(b) Trade Receivables 4,50,000 | 4,00,000
Total 26,00,000 | 20,00,000
OR
(b)  From the following information of NK Ltd., prepare a Common
Size Statement of Profit and Loss for the years ended 315t March,
2022 and 315t March, 2023 : 4
Particulars 31.3.2023 31.3.2022
Revenue from Operations (¥T) | 25,00,000 20,00,000
Cost of Materials Consumed (%) 8,00,000 6,00,000
Employee Benefit Expenses (%) 4,00,000 4,00,000
Income Tax Rate % 20 30
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34.

o [N o

(AleAlRdd H-|

g ‘Fraw Tfafafemi § T Y18 i oM IR

EELI

31 9m=, 2023
(%)

319, 2022
(%)

TATE Ug HIEG

ECNIE]

4,10,000
1,80,000

3,00,000
80,000

STfaRE T :

(%)

(@)

27. ()

(@)

67/3/2-13

Teh WRF RSreehl @FTd T 85,000 off (R T T 15,000 T oIg™ TG
TR TR B) T 62,000 H 9= @ TS | 99 % GUH T 48,000 T YeAGE
ST T |

frfeied g=m 8 ‘focfia wiiafafert @ Tk wam@ shi 0T ST
— 319m, 2023 | 319, 2022

(%) (%)
THAT 3790 /IR Gt

15,00,000 10,00,000
o 3rferfoend 90,000 1,20,000
d% T RO

7,00,000 6,00,000
STfafs T

(i) o FIT W T 60,000 % AT 1 PTAM fhaT T |

(i) ¥ 1,10,000  TATHTI 1 YA foham 7T |

I C)
faerea - 11
(erfirenfers SraTe)

FH-E Ty qen g9 HR TS HI Al a1 T o WA YoF I A9
T g ?
(A)  Today()
(C)  Now()
reraT
Teh SFHAT STeh 3197aT T o1 TR AT HgeATdl & 2
(A) ITUR T (B) AR Ffew (d%X)
(C) =g~ U (D) &fas wiew (Je)

(B)
(D)

Day()
Day time( )

Page 34 of 39




Y Ve V)

34. Calculate ‘Cash Flows from Investing Activities’ from the following

information :

Particulars

315t March, 2023
(%)

315t March, 2022
(%)

Goodwill

Plant and Machinery

4,10,000
1,80,000

3,00,000
80,000

Additional Information :

(a) A machine costing ¥ 85,000 (depreciation provided
T 15,000) was sold for ¥ 62,000. Depreciation charged during the
year amounted to ¥ 48,000.

thereon

(b)  Calculate ‘Cash Flows From Financing Activities’ from the
following information :

27. (a)

(b)

67/3/2-13

Particulars

315t March, 2023
(%)

315t March, 2022
(%)

Bank Overdraft

Loan from bank

Equity Share Capital

15,00,000
90,000
7,00,000

10,00,000
1,20,000
6,00,000

Additional Information :
) Interest paid on bank loan amounted to ¥ 60,000.

(ii)  Dividend paid ¥ 1,10,000.

PART B
OPTION -11
(Computerised Accounting)

Which Date and Time function returns value of today’s date with
time ?

(A) Today() (B)
(C)  Nowl() (D)

OR

What is the outcome of an arithmetic expression or function
called ?

(A) Basic Value (B)
(C) Derived Value (D)

Day( )
Day time( )

Vertical Vector

Horizontal Vector
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28. V9 U Uhh H UH GO H TH U W A §, A1 FIEL % I8 8 IAfad W g
O H JTd gAY AfemeH 58 garted I Siar g 2
(A) B + qliel dR (—)
(B) H & M A + arfgr IR (—) shiten
©) T+ afed IR (—)
D) WAIMTA+I W

29. (%) TUH U H fafir=r o787 & For &1 =1 g 2 -

(A) <SS

(B) 21 UER

(C) 3187 3fideh

(D) Al &
AHYAT

(@) woEe o % g o0 W feferfaa 3 @ s iz 787 gar 2 2
(A) S GEahTd (B TTSs)

(B)  ufefya amm
(C) Tt
(D) T3 A==
30. UH AFCRR hl IgAM T AT §¢ AT HLIH TSI oh ¢ IUTh & a1 o
3T AT TS < T SAIST S FhelT @ |
A) fafee (B) V™
) = (D) (B)dm (C) gl

31. THHA & WA & HE & HAMECUS] il 3ol VT | 3G S hl F&T IUANM
87
32. ®H{ihd @R TUME i foRwaisti % ®9 H URERiar den FEemr iR
‘STgar aen nifa’ S A9y |
33. (%) ilierle o Jomelt it e fomivareti & €9 6 ‘qead grar qo
‘S FHEU hH! AHIATT |
HAAAT
(@) ARSI IEUU T B ? Ueh fU TTU 31fehe o UTE9Ul & foIU 97 3Rl
(aieht) o1 I ek ST B 2
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28. How is navigation conducted from the first to the last filled cells of
clusters when moving one cell at a time in a row ? 1

(A) Home + Right arrow (—)

(B) CTRL + Right arrow (—) successively
(C) END + Right arrow (—)

(D) CTRL + END

29. (a) In agraph, the area bounded by different axes is known as : 1
(A) Legend
(B) Data point
(C) Axis title
(D) Plot area

OR

(b)  Which of the following is not contained on formula tab on Excel
ribbon ? 1
(A)  Function library
(B)  Defined names
(C) Calculations

(D) Page layout

30. Identify the type of software which is suited for large and medium

organisations and can be linked to other information systems. 1
(A)  Specific (B)  Generic
(C) Tailored (D)  Both (B) and (C)

31. State the parameters of Excel’s PMT function. What is the use of this
function ? 3

32. Explain ‘Transparency and Control’ and ‘Accuracy and Speed’ as features

of Computerised Accounting System. 3

33. (a) Explain ‘Password Security’ and ‘Data Audit’ as security features
of Computerised Accounting System. 4

OR

(b)  What is Data formatting ? What tools are used to format a given
data ? 4
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34. HS -
FILE HOME INSERT PAGE LAYOUT FORMULAS DATA REVIEW VIEW @Tell me what yo

iy W Cut I I O

| Calibri -1 | A A =—_ | %- |ErWrapText

BB Copy ~ S T |
Pafte e o (| BRI o DA~ | == =| & = | [ Merge & Center -

Ghpboad Ix Font £ Slimenent £
B11 i X ﬁ- .

A B C D E F
fofm ad | focfia a9
1 HuE.| o 21-22 | 23-247H
o g T

% 1 CEEIL 40 55
3 2 | 34 45
4 3 ehdact 50 62
5 4 @q\é{'l 35 54
6 5 EEICE] 50 56
7 6 49 48 45
g 7 |Hk 36 48
9

fou U St gepety’ o o foTq gehsiie 1 IuAIT d gU Ffe q91 36
SHIUT ST IaT RN 6
(i)  =dl gw3m™ (s, 14 : €16, 2, 0)

(i) =T"F AR (S ghay (H2, €i2: €18, 2, 0) — 100)

(iii) =dt g3 (S5, sf16: €18, 1, 0)

(iv) =dt g3 (i3, sf12: €18, 5, 0)

(v) =dl g3 (di5, sf13: €18, 0, 0)

(vi) =7dl g3 (di2, sf12: €17,2,0)/0
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' HOME | INSERT  PAGELAYOUT  FORMULAS  DATA  REVEW  VIEW § Tell me what yo
Er D;E:; ) I:Calibri MM == % |Fwape: |
e I U~ DA~ |===|& 3= | & Merge&Center ~

GHp B b Font & gligneent &
B11 - Jx |
A B C D E
1 S. No. [Consumables| Price in FY | Price in FY
21 — 22 23-24

2 1 Pineapple 40 55

3 2 | Kiwi 34 45

4 3 Jackfruit 50 62

5 4 | Blueberry 35 54

6 5 | Butter 50 56

7 6 Buns 48 45

8 7 | Meat 36 48

9

Using the worksheet, find out the error and its reason for the given

‘VLOOKUP’ syntax. 6

(1) = VLOOKUP (B1, B4 : D6, 2, 0)

(i) =SQRT (VLOOKUP (C2, C2: DS, 2, 0) — 100)

(iii) = VLOOKUP (B5,B6:DS§, 1, 0)

(ivy =VLOOKUP (B3, B2: D8, 5, 0)

(v)  =VLOOKUP (B5, B3: D8, 0, 0)

(vi) =VLOOKUP (B2, B2:D7,2,0)/0
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